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You must decide if these benefits out weigh the risks for you and your financial situation
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									With the holiday season just around the corner, it is almost time to begin decorating your home. This can get expensive, so the many families struggling to make ends meet will want to find ways to save on holiday decorating. Saving money on decorations could prevent you from having to dip into your emergency funds if a surprise expense arises.

[image: Ways To Save Money Decorating Your Home in Michigan ]

Here are some tips on how to save money on decorations this holiday season in Michigan.

Use What You Already Have

One of the best ways to save money on holiday decorations is to use what you already have, according to personal finance website LocalCashHelp – bad credit ok. It is important to avoid the temptation to go buy new decorations. Although your home may look the same, you will save yourself money by reusing decorations. Even if you don’t use all of them, you likely have some decorations that can be put out this year again.

Purchase Outdoor Decorations In November

Another way to avoid overspending on decorations this year is to wait until November to buy them. At this time, many stores could put their stock on sale. Taking advantage of these sales can help you save a significant amount of money. The best deals on inflatable snowmen, wreaths and light-up reindeer usually pop up around Thanksgiving. Many of these items can be reused as well.

Check The Dollar Store

If you have a dollar store in your area you may want to look there for decorations. These stores can have great deals on holiday decorations. They may also have supplies to create your own decorations inexpensively. Dollar stores are also a great place to buy in bulk and stock up. Christmas lights and other decorations can be bought here and reused for multiple years.

Create Your Own Decorations

If you don’t want to buy decorations at all, there may be ways to create your own. Michigan’s ornaments for the Christmas tree, centerpieces and table settings can all be turned into crafts projects with your kids. You can also create your own wreath. To do so, go outside and find some pine cones and leaves. This will be much cheaper than buying a wreath at a retail store. All you need to do this type of project is creativity and some glue.…
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									Each season offers its own unique opportunities to save money, and fall is no different. There are a number of activities you can partake in that won’t only save you money, but can also be fun. The following tips and activities may take some pressure of your budget and reduce the need for bad credit payday loans.

Go Apple Picking

Picking apples is a great chance to get outside and have some fun with friends and family. In addition, once you’re done, you could have a large supply of apples to snack on for weeks to come. Additionally, because you will have such a large supply, you can experiment in the kitchen with apple-based items, such as apple crisp or apple pies. 

If you do a little math you may be surprised to learn the cost of picking apples can actually be much more affordable than buying them at the store. In addition, you can have the satisfaction of knowing that your hard work went into getting them yourself.

Consider A Clothing Swap

With colder weather approaching it might be time to update your fall and winter wardrobe. But rather than break the banks buying new jeans, pants, sweaters and jackets, consider having a clothing swap with your friends.

However, this doesn’t need to be a formal event. Clothing swaps can actually be a lot of fun and there are some creative ways to make a game out of it. Not only will you be able to update your wardrobe, but this could also help you clear out some closet space.

If a clothing swap isn’t for you, consider consigning some of your clothing. This could provide the money you need to buy new items to stay warm during the next few months. 

Don’t Travel Too Far For Thanksgiving

Thanksgiving is just a few short weeks away and countless households will travel across the country and book hotel rooms to get closer to friends and family. However, if you plan ahead of time, you may have some more affordable options.

For example, consider hosting Thanksgiving at your own house this year. Although you don’t need to take on the entire financial and cooking burden yourself. Ask guests to bring certain items for some relief. Even a few dessert dishes or bottles of wine can help you save money.

If you must travel, try to book your tickets and accommodations well ahead of time. The closer it gets to the day, the more expensive these costs will become. Additionally, compare transportation costs. Rather than driving, do a little math to determine the round-trip cost of gasoline and compare it to plane, train and bus tickets. You might be surprised as to which one is the cheapest.   

Weatherproof Your Property

Making small updates to your home during the fall is a great opportunity to save money on your utilities once the thermometer drops. Simple steps, such as installing weather stripping can keep warm air in your home and keep your heating system from working too hard, saving your money.

Make sure your gutter are working properly as well. Once the first snow falls, the last thing you will will want to do is climb onto your roof. During the fall, debris such as leaves and branches can get into your gutters and keep them from working correctly. If your gutters fail to drain water, it could cause expensive water damage to your home.…
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									[image: Payday loan debate in Arizona]Payday loans are really getting the heat these days, aren’t they? I ran across a news article online which talked about a debate in an Arizona church about payday loans. On one side, there was Timothy S. Janouseks, the South Arizona coordinator for Arizona for Financial Reform. On the other side, there was Rep. Timothy Janousek. The former was lobbying for changes in the payday loan industry while the latter was seeking to classify payday loan lending as a felony. Talk about two ends of the spectrum!

I won’t even bother dwelling much on MCSL statements as I think that they are just way too extreme. Her position on the payday loans for people with no credit history issue does not really solve any problem or need, in my point of view. On the other hand, Timothy presented some interesting points. These are:

– Cut the fee by 15 percent per two-week loan from 17.65 percent to 15 percent.

– Eliminate rolling over principal balances to extend loans.

– Create a free repayment plan for those who can’t pay their loans when they’re due.

– Implement a statewide database of people on repayment plans to prevent them from taking out other payday loans to cover the first loan.

Let’s look at each point one by one. The figures in the first point may differ here in the USA as Timothy’s situation is quite different in the US. The idea seems to be a good one, though. Lowering the allowed fee could be of more help to those in need of urgent cash. Of course, this has to be looked into in more detail as the feasibility of the fee cut could jeopardise the payday loan industry. But if a fee cut can be done and keep payday loan lenders in business, then I am all for it. It is definitely better than denouncing payday loans completely!

[image: payday loan lender]The second point is another matter that should be considered in more detail. If the principal balances are not rolled over, would this be feasible for payday loan lenders? If so, then I am all for it – it would certainly make for easier borrowing and repayment. This also means that more people will be able to avail of more payday loans.

I think that to some extent, the third point is already being practiced by some payday loan lenders. Perhaps better repayment plans could be considered instead. Another option would be to have standards as to the structure of repayment plans.

For the last point, I am sure that this will get mixed reactions. For one, many people like the idea of being able to take out multiple payday loans. Then again, this is one of the biggest reasons that people end up being in huge debt because of payday loans. If multiple borrowing can be regulated – not totally eliminated – then I suppose it would be a good thing in the end.

What are your thoughts on this?…
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									While you generally hear about what you can do with a payday loan, have you ever really stopped to consider all of the information about what is not suitable to be used with a payday loan? For example, there are specific types of bank accounts there are typically not suitable for a payday loan due to various circumstances and ensuring that you are using the best circumstances possible is extremely important. These guidelines are of course general guidelines and each payday lender is able to select their own particular rules and enforce them as they choose, but overall these are some very good guidelines to follow.

[image: Payday loans with negative bank account]Never use a checking account with a negative balance. These accounts typically are considered to be in bad standing due to the negative balance. Additional considerations that you should be a bit leery of is a checking account that has had a recent bounced check that shows on the account. These are typically warning signs to the payday lender that you cannot afford to pay your bills and you are unable to pay your bills, which will prevent you from being able to repay the loan when it is due. Even if this is not true, this is the perception that the payday lender will get in regards to your finances.

Business accounts are another type of account that is typically not accepted for a payday loan. The majority of lenders want to see a personal bank account that is being used. Even if you are the owner of the business, this is still typically not accepted. However, if you are self-employed and the only owner of the business there are some payday lenders who will give an exception to this rule. It is important that you contact the lender you are interested in working with before you apply to inquire if they will permit this type of account if this is all you have. Do not be discouraged if the first lender tells you no, while you are likely to receive one or two no’s you are sure to find someone who will still give you the advance if you are persistent.

The final type of checking account that you should not use is one that is closed. In several states, writing a check on a closed account, even if it is just for a payday loan is considered a crime. This means you should never do this no matter what. It is important to ensure that when you apply for the loan that the account be open and fully functional to ensure you avoid as many problems as possible.

Finally, ensure that you are using a checking account if you are applying online. While it may be tempting to try to apply with a savings account, it is not the correct account to use for a payday loan. If you do not have a checking account, you will not be able to be approved for a Payday Advance and will need to open a checking account before you attempt to apply. While it may seem a bit unfair to have to have a checking account, they are at the center of a payday advance since the loan is based on a check being written to obtain the loan.…
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									[image: evaluating payday loan fees]Most people have heard or used payday loans. Have you ever stopped and really considered what the interest rates are that can be associated with a payday loan? Most people never really stop to consider it, instead they merely think about the fees that can be charged which tends to be roughly $15 for each $100 that you borrow. On its own, you are looking at an interest rate of approximately 391%, which seems extremely excessive, but how does this really compare to paying a bill late if there is a late fee involved? The biggest question that people have is how much money are they really saving by obtaining a payday advance to pay a bill. The ultimate answer will vary of course depending upon your specific bills and the fees that you are charged but we are going to take a moment to just look at some basic scenarios for a moment. This can help you to gather a clear indication of just how much a payday loan really costs, and what type of money you are either wasting or saving.

One of the biggest reasons that people obtain a payday advance is so that they can cover a potential bounced check fee at their bank. But if you stop and consider how much the bounced check charges can add up to, you are looking at an extremely heavy interest rate as well. For example, if you consider that your bank will charge you a $30 fee, in addition to a $20 fee from the merchant this is a combined cost of $50 just for a single check. Assume that the check was for a mere $100. This adds up to a total of $150, however if you obtained a payday loan for $100, you would be repaying only $115. The interest rates for the NSF fees are more than 1,251%! Talk about a huge savings by obtaining a payday loan, but if you just initially look at the $15 charge that is standard for the $100 payday loan, you can see how the number would appear huge.

Another example is a credit card bill. If you owe $100 on your credit card and your late payment fee is $30 for paying it late you are looking at owing $130 for your credit card bill for a single month. This is in comparison to the $115 that you would owe for the cash advance. However, compared to the 391% interest rate for the cash advance you are looking at more than 678% interest to the credit card company. Once again, this is a huge difference that you might not even realize initially, but after just a single late payment fee to the credit card company, you can see how this can really throw your budget off. Let us assume for a moment that the credit card company adding the $30 late payment fee threw your account over the limit, you are then looking at another $30 over the limit fee, plus possibly looking at a higher interest rate because you have gotten behind.

For a last example, let us look at a utility bill. For example, once again the bill is $100, and you are not able to pay the bill. Let us assume that your power is turned off. In my area you would be required to pay an additional $200 deposit, plus a $75 reconnect fee! All of this is tacked onto your original $100 power bill, which now has the huge sum of $375, of which only $100 is actually credited to your account. As you can see, the fees that you can incur in lieu of using a payday loan are astronomical which makes the high fees of a payday loan look quite mild.…
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									You have looked and decided that you are best off using a payday loan you think, but do you really know how much the loan will cost you? It is extremely important for consumers to have a very firm grasp of the entire picture so that you can see how much it will really cost you. We are going to use for example a payday loan of $500. This is an amount that is around the average 2-week paycheck for many consumers and is therefore a reasonable number to use. We are going to assume that we pay off the loan over the course of one year, which for a traditional loan would be only 12 months.

[image: true costs of payday loans]Under these circumstances, you are looking at paying 26 payments that are made every 2 weeks. This is gathered by taking the 52 weeks in a year and dividing it in half, which we then arrive at the number 26. From here, let us assume that you are paying an interest rate of $15 for each $100 that you borrowed. While all of these numbers may seem overwhelming, you are looking at a gigantic total of $1,950 just in interest alone at the end of the loan term. This means the total amount you will have paid at the end of a year is $2,450 or an incredible 390% interest rate.

Now if you decided that you were only going to pay on this loan for a period of 9 months you would be instead looking at a total interest charge of $1,350. Which while this brings the entire cost of the loan to a whopping $1,850 it is substantially better than the $2,450 that it would cost to hold the loan for an entire year. However, there is still yet room to improve and turn this even better in your favor.

Another example would be the same loan for a period of 6 months only. This still involves the original numbers of $500 for the loan and repaying $15 for each $100 that you borrowed. Now the interest charges add up to $900 with the total loan costing $1,400. As you can see the numbers are substantially lower, however it is still a lot of wasted money to continue renewing the exact same loan. If you were to only renew the loan for 3 months you would be looking at a total cost of $950 with interest alone accounting for $450 which is almost the same amount as the loan originally!

For a final look at this the same $500 payday advance carried for only a single term would only cost $575 with the interest only accounting for $75 of the costs. This is a much more preferred payment schedule and will allow you to free up your money for other bills and needs that you have. However, it is very easy to see how a consumer can become caught up in payday loans. Yet, if you take the time to really study your finances and compare all of the costs you can proceed into a cash advance with the plan and aim to repay it immediately which can allow you to get the cash you need quickly, without the struggles of paying astonishing amounts overall for the loan.…
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									[image: Finding payday loan laws]There are numerous times in your financial career that you may need to know information about specific laws and how they impact you and your finances. For example, in regards to payday advances there are numerous laws that are up for interpretation and plenty of times when they can be very confusing when you are trying to determine what your rights and responsibilities really are. This means that it is very urgent to be sure you are well aware of how things really work in terms of legal requirements.

One of the biggest concerns that people have is ensuring that they are not treated unfairly. For example, in a world that is overflowing with poorly run collection agencies it is no wonder why so many consumers are a bit leery of getting involved into another debt. However, there are plenty of people who are looking for ways to protect themselves. This means it is very important to know exactly what your responsibilities are. However, it can be very difficult to find this information unless you know exactly where to look.

One of the best places to learn about your rights in regards to a payday advance is by looking at the website for your particular state. While this will not always give you a perfectly clear picture of how things are going, it can certainly help you to determine which businesses in your area actually have your best interests at heart. By searching around on your state’s website you can gather accurately just exactly how your state regulates the payday loan industry and ensure that you are protected. However, there are other sources of this same information as well and they can include various other sources.

There are several federally sponsored websites that provide information as well. These websites will typically end in a domain name .gov and will almost always break the information down based upon individual states, which is the most accurate way to obtain the information. For consumers who are curious as to whether a payday loan lender is licensed in their state it is typically best to contact the state in which they live to ask. Another option is to contact the lender themselves and inquire whether they are licensed.

While it may seem quite trivial to know whether a payday lender is licensed it is a wise decision to know this information. After all, knowing this information it is possible to make wise and informed decisions in regards to exactly how you handle your finances, as well as the advance itself. Not knowing the information about the payday lender that you are working with could allow you to make some very costly mistakes, which can be extremely difficult to recover from.

Take the time to learn and study up on your rights. Just as you would not obtain a mortgage without finding out about your rights and responsibilities you should not obtain a payday advance without finding out your rights either. This is important information that all consumers should be very much aware of before ever going to apply for a payday loan. After all, protecting yourself from an unsavory lender involves knowing about all of your rights and knowing how to protect yourself.…
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